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Equity

4.19 5.37 8.62
2.21 12.77 18.09
-1.25 37.77 45.88
2.86 2.78 7.33
3.89 0.59 4.10
1.03 8.96 16.76

-0.14 6.68 7.29
-0.03 3.94 4.36 11/13/2020 1 mth Ago 1 Year Ago
0.59 1.48 3.35
0.05 3.79 4.57 Fed Funds Target 0.25 0.25 1.75
0.26 8.73 9.69 6-Month US Trsy 0.00 0.12 1.59

2-Year US Trsy 0.00 0.15 1.62
P/E P/E 10-Year US Trsy 0.00 0.74 1.87

Forward Trailing Dividend ICE BofA AAA 1.69 1.60 2.58
12M 12M Yield (%) ICE BofA HY 4.97 5.33 5.77

21.60 21.20 2.00 Mortgage Rates
15.90 19.60 2.80 15 Year Mortgage 2.34 2.35 3.20
14.20 18.70 2.30 30 Year Mortgage 2.84 2.81 3.75
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Economic & Market Developments  
• The NFIB Small Business Optimism Index came in at 104 for October. This exceeded expectations at 102.2, but was unchanged 

from September.
• Weekly Initial Unemployment Claims last week were 709k. This beat expectations and is the lowest number of weekly claims 

since the start of the pandemic, but is still high by historical standards.
• The preliminary release of the Consumer Sentiment Index from the University of Michigan showed waning consumer 

confidence in October. The index was down 0.1 from September, coming in at 85.8. However, this was well below expectations 
at 87.5.

• The University of Michigan 5-year inflation expectations picked up slightly to 2.6%, compared to 2.4% in September.
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Disclosures
Bank of Ann Arbor is not affiliated with any of the sources referenced in this report. The information 
contained herein is proprietary (to Morningstar, The Northern Trust Company, and Koyfin) and shared 
with permission, or, publicly available through the Federal Reserve Bank of St Louis. Information 
contained within is not warranted by Bank of Ann Arbor. Bank of Ann Arbor is not responsible for any 
losses arising from use of this information. Investments are not insured by the FDIC and are not 
guaranteed by Bank of Ann Arbor. Investments may lose value. Investments can be subject to the 
volatility of the financial markets in the U.S. and abroad. Performance results are subject to market 
conditions. Past Performance is not a guarantee of future results.
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